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3.3

3.1
COVID -19
3.1
2016 2017 2018 2019 2020
3.5% 4.8% 5.8% 7.2% 21.7%
3.6% 4.4% 6.0% 7.4% 18.7%
76.5% 75.2% 72.6% 72.2% 55.2%
16.3% 15.3% 15.4% 13.0% 4.2%
9431 9547 13583 11493 10454
1 3.2
2020 2019 2018
3.2 1
2016 2017 2018 2019 2020
20 2.9% 3.0% 3.0% 2.0% 1.1%
20~35 2.0% 2.8% 1.7% 2.1% 1.2%
35~45 44.8% 43.9% 43.4% 46.0% 51.0%




45~55 32.4% 34.6% 36.9% 36.0% 35.6%
55 19.6% 15.5% 14.8% 13.6% 10.8%
44.9 44.2 43.7 43.7 42.9
336 464 799 833 2270
3.3 1
2016 2017 2018 2019 2020
20 1.7% 1.7% 1.9% 1.6% 1.9%
20~35 2.2% 2.1% 2.1% 2.0% 2.7%
35~45 45.4% 45.5% 45.5% 47.1% 50.3%
45~55 33.4% 32.8% 34.1% 33.0% 30.8%
55 17.1% 17.6% 16.2% 16.1% 14.1%
45.6 45.3 44.8 44.5 43.8
9095 9083 12784 10660 8184
3.4 3.5 2020
2019 2017 2016
3.4 1
2016 2017 2018 2019 2020
0 26.1% 24.5% 21.5% 19.6% 18.0%
1 11.3% 18.3% 24.9% 25.5% 23.7%
1-2 33.9% 31.6% 30.5% 30.1% 33.3%




2~3 14.2% 9.0% 13.3% 12.3% 15.2%
3~4 5.0% 5.6% 4.1% 5.7% 4.9%
4 9.2% 10.7% 5.5% 6.4% 4.6%
1.69 1.81 1.32 1.45 1.28
336 464 799 833 2270
3.5 1
2016 2017 2018 2019 2020
0 33.7% 29.0% 23.4% 21.9% 21.8%
1 18.5% 21.7% 24.6% 25.4% 23.4%
1-2 30.4% 27.6% 29.2% 29.7% 29.9%
2~3 10.2% 10.6% 13.3% 12.8% 13.7%
3~4 3.2% 3.2% 4.5% 4.6% 5.2%
4 3.6% 7.5% 4.7% 5.3% 5.7%
0.99 1.46 1.24 1.28 1.33
9095 9083 12784 10660 8184
2016
2019 2017

2020
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0 (A
oLS
4.2 45
4.2 (2019 )
2019 11493
0.74 0.44 1
1.30 1.91 24.00
0.04 0.19 1 0
0.32 0.47 1 0
0.12 0.32 1 0
0.51 0.50 1 0
563.77 269.10 4500 1
0.02 0.14 1 0
0.32 0.47 1 0
0.20 0.40 1 0
0.38 0.49 1 0
0.06 0.25 1 0
0.11 0.31 1 0
0.17 0.37 1 0




0.11 0.31 1 0

4.3 (2018 )
2018 13583

0.71 0.45 1
1.25 1.84 24.00 0
0.03 0.18 1 0
0.37 0.48 1 0
0.12 0.32 1 0
0.50 0.50 1 0

548.30 271.41 5000 1
0.02 0.15 1 0
0.32 0.47 1 0
0.20 0.40 1 0
0.38 0.49 1 0
0.07 0.25 1 0
0.11 0.31 1 0
0.17 0.38 1 0
0.11 0.31 1 0

4.4 (2017 )
2017 9547

0.73 0.45 1
1.48 2.45 24.00
0.03 0.16 1 0
0.32 0.47 1 0
0.12 0.32 1 0
0.51 0.50 1 0

563.77 269.10 5000 1
0.02 0.14 1 0
0.32 0.47 1 0
0.20 0.40 1 0




0.38 0.49 1 0
0.06 0.25 1 0
0.11 0.31 1 0
0.17 0.37 1 0
0.11 0.31 1 0
4.5 (2016 )
2016 9431
0.74 0.44 1 0
1.02 1.64 24.00 24.00
0.02 0.15 1 0
0.22 0.42 1 0
0.14 0.35 1 0
0.54 0.50 1 0
548.05 295.92 5000 1
0.02 0.15 1 0
0.38 0.48 1 0
0.22 0.42 1 0
0.32 0.47 1 0
0.05 0.22 1 0
0.12 0.32 1 0
0.17 0.37 1 0
0.13 0.34 1 0
5.1 5.2 oLS 5.1
1 4 2019  0.018 2018  0.020
1 2019  1.8% 2018
2.0% 52 1 4
2017  0.006 2016  0.015
1 2017  0.6% 2016  1.5%

OoLS



5.1

2019 2018
OLS OLS \Y; OLS OLS \Y;
1 2 3) 4 5 (6)
0.018%** - 0.047 0.020%** - 0.273%*
(0.002) (0.045) (0.002) (0.106)
- 0.551%** - - 0.348%** -
(0.110) (0.105)
0.010 -0.230%** 0.015 0.040%*  -0.225%*  0.090***
(0.015) (0.069) (0.017) (0.015) (0.060) (0.030)
0.008 -0.044 0.009 0.006 0.045 -0.005
(0.013) (0.057) (0.012) (0.012) (0.050) (0.018)
-0.007 0.094 -0.009 0.033** 0.091 0.001
(0.015) (0.068) (0.016) (0.014) (0.059) (0.023)
F - 26.127%** - - 28.215%** -
8925 8925 8925 10439 10439 10439
* p<0.1, ** p<0.05, *** p<0.01
5.2
2017 2016
OLS OLS IV OLS OLS \Y
1 2 3) 4) 5 (6)
0.006%** - 0.292* 0.015%** - 0.038
(0.002) (0.166) (0.003) (0.035)
- 0.364** - - 0.943%%+ -
(0.179) (0.132)
0.027* -0.120 0.053 -0.008  -0.133%* -0.005




10%

(0.016) (0.090) (0.035) (0.016) (0.059) (0.015)
0.017 0.073 -0.003 0.020 0.148 0.020
(0.014) (0.079) (0.029) (0.013) (0.057) (0.013)
0.044*** 0.136 0.007 0.045*** 0.148%** 0.037
(0.015) (0.084) (0.034) (0.014) (0.057) (0.015)
F - 7.998%* - - 25.742%** -
7627 7627 7627 7571 7571 7571
* p<0.1, ** p<0.05, ** p<0.01
51 2 5 5.2
2 5 2017 F 7.998 10
F 10
20 56
51 3 6 2019
0.047 2018 0.273 1
2019 4.7% 2018 27.3%
2019 10%
2018 1% 52 3 6
2017 0.292 2016 0.038
1 2017 29.2% 2016 3.8%
2017 10% 2016



2019 2017
9
0
4
6.1 6.2 6.1
2 4 2019 0033 2018  0.143
1 2019  3.3%
14.3% 2018 5%
2019 4.7% 2018 27.3%
6.1
2019 2018
oLS \Y oLS \Y
1 2) 3 (4)
- 0.033 - 0.143*
(0.050) (0.071)
0.535%+* - 0.557%+ -
(0.119) (0.151)
-0.241%*  0.010  -0.199%*  0.075%*
(0.073)  (0.019)  (0.081)  (0.024)
-0.064 0.014 0.098 -0.009
(0.060)  (0.013)  (0.069)  (0.019)
0.103 -0.003 0.109 0.012
(0.073)  (0.017)  (0.075)  (0.021)
-0.016  0.0004  -0.016 0.013
(0.054)  (0.012)  (0.063)  (0.016)
F 21.336%* - 8.875% -
9 2017 2016

99999

6.1

2018

2018



7905 7905 5768 5768
* p<0.1, ** p<0.05, *** p< 0.01
6.2
2017 2016
OLS Y OLS v
1 (2 3 (4)
- 0.382 - 0.023
(0.373) (0.047)
0.236 - 0.835** -
(0.212) (0.159)
-0.099 0.053 -0.096 0.006
(0.105) (0.055) (0.068) (0.017)
0.077 -0.015 -0.072 0.021
(0.089) (0.046) (0.059) (0.015)
0.083 0.022 0.149** 0.064***
(0.099) (0.052) (0.072) (0.019)
-0.084 0.015 -0.049 0.015
(0.079) (0.044) (0.052) (0.013)
5.069*** - 14.147%** -
5863 5863 5786 5786
* p<0.1, ** p<0.05, *** p<0.01
6.2 6.2 2 4 2017 0.382 2016
0.023 1
2017 38.2% 2016 2.3%
2016 3.8% 2016
2017 6.2 1

0.236 10%



14.3%

F 5.069 2017
OoLS
0.6%
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